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Maximum Amount Allowed ~ $1 million per 12-month  $50 million per 12-  Unlimited

to be Raised period month period
Number of Investors Unlimited but subject to Unrestricted Unlimited accredited

maximum total raised investors; up to 35 non-

accredited investors

Maximum Investment Per Restricted by income/net Unrestricted Unrestricted
Investor worth
Investor Disclosure Required, must be filed Required, must be Not required if all

with SEC filed with SEC accredited investors
Intermediary Required? Yes - broker/dealer or No No

funding portal
Subject to ongoing SEC Yes, at least annually, Yes; at least audited  No
reporting following raise? possibly more frequently  financials filed

annually

Disclosure Liability? Yes, full disclosure Yes, full disclosure Oy anti-fraud liability

liability with a knowledge liability with a

exception Kknowledge

exception
Is Resale of Shares Yes, for one year No Yes, for public companies
Restricted? most can sell under Rule
144 after six months

State Filing Required? Possibly, depends on No, if securities sold ~ Yes

future rules by state are listed on a

national securities
exchange or if sold
only to “qualified

purchasers”

Advertising and General Not allowed Allowed Allowed if sales are made

Solicitation only to accredited
investors,

Can Public Companies, No Yes Yes

Foreign Issuers,
Investment Companies and
Exempt Investment
Companies use this
Exception?




